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Source: Arrow Hedge Partners, Pertrac
* Merill Lynch High Yield Master Il Index

Past returns are not necessarily indicative of future performance. The information and materials in this document are for informational purposes only. They are not intended as investment, financial or other advice. The information
included in this document is not an offer to sell or a solicitation to buy any security nor does it constitute an offer by Arrow Hedge Partners Inc. to provide its investment advisory services in any jurisdiction in which, or to any person to

whom, such would not be permitted under applicable law. While the information and material in this document are believed to be accurate at the time they are prepared, Arrow Hedge Partners Inc. cannot give any assurance that they
are accurate, complete or current at all times.



