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Company Description

ABB Ltd. was incorporated on March 5, 1999, under the laws of Switzerland. The Company is a provider of power and
automation technologies that enable utility and industry customers to improve performance while lowering
environmental impact. It serves electric, gas and water utilities, as well as industrial and commercial customers, with a
range of products, systems and services for power transmission, distribution and power plant automation. The
Company also delivers automation systems for measurement, control, motion, protection and plant optimization
across a full range of industries. The Company applies its expertise to develop creative ways of integrating its products
and systems with its customers' business processes to enhance their productivity and efficiency. The Company
manages its business based on a divisional structure. As of December 31, 2005, its core businesses comprised two
divisions: Power Technologies and Automation Technologies. These, in turn, were subdivided into a total of five
business areas, two in Power Technologies division and three in Automation Technologies division. The Company's
Power Technologies division serves electric, gas and water utilities, as well as industrial and commercial customers,
with a range of products, systems and services for power generation, transmission and distribution. Power
Technologies Products business area includes the Company's medium-voltage products, high-voltage products and
transformers businesses, develops, manufactures and sells a range of products, such as high- and medium-voltage
switchgear, breakers for all current and voltage levels, power and distribution transformers and cables, apparatus and
Sensors.

Overview of Independent Il Research PLC

Independent Il Research PLC (LSE:lIR) is a London-based research group which specializes in non-US company
research. The Group and its offshore research units have been delivering currency research since 1996, and equity
research to the global investment community since 2000. Generally, each investment opportunity in the common
stock is assessed for potential to rise or fall by 10% or more on company fundamentals, before examining the
technical condition for the stock in order to reach a rating conclusion for the common stock. The currency impact is
then assessed, to determine whether a negative or positive impact will drive a different rating for the ADR. An overall
rating is provided, but the three key components in the rating are all articulated individually in order to maximize
visibility of the drivers. A stock with a fundamental buy view, supported by technical buy or hold view, will be given a
BUY rating; whereas a fundamental buy that fails the technical test will be downgraded to a HOLD rating. A second
"filter" is then applied to examine the currency risk to determine the real prospective US$ return. It is essential to
consider that local currency returns can be boosted - or undermined - by currency fluctuations. IR applies a 6-24 month
time horizon to ratings, which are reviewed quarterly. Ratings may also be updated on any technical change in the
company's stock or the market, and on any unanticipated company announcement.
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KEY STATISTICS as of 10/25/2006
Fundamentals correspond to any company factor that
could be important to the understanding of a
business and its value. Yield is the annual dividend
divided by the stock price from the beginning of the
fiscal year. Liquidity ratio is a measure of how much
dollar volume is required to move a stock’s price up
or down by one percentage point.

Industry Industrial Electrical

Equipment
Sector INDUSTRIAL GOODS
Close Price $14.56
52-Week Price Range $7.61 - $14.85
Volume 1,175,500
Average Daily Volume 2,452,300

$30.28 Billion
$30.42 Billion

Market Capitalization
Enterprise Value

P/E (Trailing) 32.40
Dividend as of 05/04/2006 $0.08
Dividend Yield 0.5 %
5-year Historical EPS Growth Rate --

Liquidity Ratio $30,994
Shares Outstanding 2.08 Billion
Employees 103,500

ABOUT THE SELECTION OF INDEPENDENT
RESEARCH PROVIDERS (IRPs)

1. Jaywalk operates a network of Independent
Research Providers who post stock reports and
recommendations to the Jaywalk platform.

2. An Independent Consultant has been appointed to
your financial service firm to select IRPs from this
network based upon an evaluation of IRP merits.
Considerations include independence, stock
coverage, research background and philosophy,
performance of past stock recommendations, and
report usability.

3. Selected IRPs produce stock-specific research
reports that Jaywalk "wraps" with a uniform first page
(this page) and two pages (at the end of this report)
containing standard financial data and Jaywalk
Consensus data on the stock.

4. Research on a given stock is provided by the
selected IRP until your Independent Consultant
chooses another IRP to take its place.

Important Information The information contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice. This information is compiled directly from
(1) the research providers' recommendations on the equity securities displayed and (2) CoreData, a third-party financial data vendor and is based on information sources believed to be accurate
and reliable. Such information, however, is presented without warranty of any kind. Past performance should not be taken as an indication of future performance, and no representation of any
kind is made as to future performance. BNY Jaywalk and CoreData are neither soliciting any action based upon such information, or endorsing any recommendation or opinion expressed by the
research provider. Accordingly, neither BNY Jaywalk and any of its affiliates, nor CoreData, guarantee the timeliness, accuracy, completeness, sequence, or adequacy of the information. You
agree that any and all use you make of the information is solely at your own risk and without recourse to BNY Jaywalk, any of its affiliates, CoreData, or any independent research provider.
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